
MMG Bank 

………………………………………………………………… Signature: 1
st
 Guarantor

The original application is to be submitted before payment.

I prefer payment to be made (please tick one)

………………………………………………………………… Signature: 2
nd

 Guarantor

The Statements herein made are true to the best of my knowledge and belief.

………………………………………………………

Signature of Applicant

My Bank account number is……………………………………………

I am not indebted to any Credit Union, Bank or Loan Agency as borrower or guarantor except as 

stated on the reverse hereof.

UNIVERSITY OF GUYANA CO-OPERATIVE
CREDIT UNION LIMITED

Registered No. 1849

APPLICATION FOR  LOAN

Member’s Name: ………………...………………………………….....…………………...………………… and

Date:………………………………………….

Member’s Telephone Number:……………………..………………………………......…………………………

I hereby apply for a Advance of 

……………………………....………………………………………….……………...…….……………...…………………

…………………………………………..………...…………...………….……($…………..……….…..………)

Total Loan amount being………………………………….…………………….($...................)

for a period of ……………….............……......………months. I promised to repay on or before the

……………………..................………..…………………… in monthly installments of

…………………..………………………...................................................…..………………

together with a payment monthly on account of interest reckoned at one (1%) percent per month on

the outstanding balance subject to the Rules of the Society, the Co-operative Societies Ordinance

Chapter 326 and the regulations thereunder.

We fully understand our responsibilities and duties and agree to act as guarantors.



LOAN AMOUNT 

………………………………………………………………….. Signature of SECOND GUARANTOR

The original application is to be submitted before payment.

SIGNATURE OF BORROWING MEMBER:……………………………………………

LOAN BOND – THRIFT SOCIETIES

$..................................................................................................................................................................................................................................

....................................................................................................................................................................................................................................

...............................................................................................................................($..................................).[For official use]

In consideration of the UNIVERSITY OF GUYANA CO-OPERATIVE CREDIT UNION LTD. having at my request

and for purposes contained in my application dated the ………….............……. day of

……………....…….............…............…………… in the year ……..............…. Advance me the sum of

..............................................…………………….......………………………..............………………………………

I, the undersigned, ………………………………...…………………………………….…….……...………………of

(Address) ……………………………………………………..……………...……………………………………………

member of the said Society hereby promise to pay the University of Guyana Co-operative Credit Union Ltd., or

order, the sum of …………........…………..............................................………………………………. payable in

…………………………………… installments of ………………….....…...................………………… the first

payment to be made on ………………………………………… until the full amount of the principal has been paid,

and further agree to pay interest at the rate of one percent (1%) monthly on the last pay day of each month

commencing with the month of ……………………. and I further promise that should and amount either in

principal or interest remain unpaid after the due date I will pay a fine of one percent (1%) per month calculated

on all amounts unpaid for each month or part of a month.

The loan is on the condition that should I at any time fail when called upon to do so to prove the satisfaction of the

Society that the loan obtained on this bond is being or had been utilized exclusively for the purposes stated in the

application there dated………………………. day of ……….............……….. 20…………. then the whole of the

amount together with any interest which may have accrued thereon shall forthwith become due and payable

notwithstanding the dates herein before fixed for payment.

DATE:………………………………………………..

………………………………………………………………….. Signature of FIRST GUARANTOR

Hereby guarantee jointly and severally to the University Cooperative Credit Union Limited the repayment of this

loan together with the interest thereon in accordance with the terms and conditions of the above bond and the

rules of the Society. 

We, the undersigned, ………………….....………...…………and………………..…………………………(Names in

block letters)

Of ……………………………..………......……………and…………..………….………..….....……………..(Addresses)



NAMES OF 

CREDITORS

BORROWER

1
ST

 GUARANTOR

2
ND

 GUARANTOR

Contribution Shares Interest

BORROWERS FINANCIAL DATA

LoanSavings

THIS PAGE IS FOR OFFICIAL USE ONLY: ONLY PUT IN PURPOSE OF LOAN AND LIABILITIES TO CREDIT 

UNION, BANK OR OTHER LOAN AGENCIES

ORIGINAL LOAN BALANCE DUE

AMOUNT OF LOAN REQUIRED:……………………...…………… DATE REQUIRED:…………………………..

MCI MCI MCI
ORDINARY ORDINARY ORDINARY

SAVING SAVINGS TO COVER
TOTAL ENCUMBRANCES THIS LOAN

Signature:……………………………………… Date:…………………………

………………………………………………….………………………..………..…………………($                         )

as loan to meet this application.

Cash to be issued:………………………………….………………………..……………………($                        )

Signature:……………………………………… Date:…………………………

Signature:……………………………………… Date:…………………………

On ……………………………we approve the grant of …………………………..……………………….…………..

PURPOSE OF LOAN NOW APPLIED FOR:…………………………………………………………………………….


